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In the short run, the market is a voting machine, but in the long run it is a weighing machine

Benjamin Graham
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CAGR CAGR

2018 2019 2020 2021 2022 2023 2024 2025.5.31 2018-2025.05  2021-2025.05
afEE-iRE 225.5 331 530 615 448.5 593 1075 967

aieE-8iRic 2 12.5 10 10.5 11 11.5 15 4.5

REAEERM=E 52.3% 63.1% 18.0% -25.3% 34.8% 83.8% -9.6% 28.1% 16.6%
’%”QE _________________________________________________________ 1100 ____________________________________ 13151985 ................................... 21402000 .................................... 1505 .................................... 2365 _____________________________________ 211 _________________________________________________________________________________________________________________________
EiF-BiREC R 1 0 0 0 0.3 0.9 1.84

IR B E T ERENR 28.6% 51.0% 7.8% -6.5% -23.3% 63.1% -3.0% 14.4% 4.7%
,%ﬂmﬁﬂﬁlgﬁ .......................................... 1616 .................................... 15131622 .................................... 1 804 .................................... 1465 .................................... 1846 .................................... 2668 ................................... 2261 .......................................................................................................................
Eif-8iEic 2 1 0 0 0 0.3 0.9 1.84

SREEFEREER -0.2% 7.2% 11.2% -18.8% 28.1% 49.4% -8.4% 8.6% 11.0%

& BRI SREN 158X 28.9% 27.1% 27.1% -18.7% 31.5% 31.7% -7.0% 16.9% 12.2%
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