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Non-Bank Financial Institutions
Securities Firms

Asia-Pacific

Income Statement
30Jun 2021 31 Dec 2020 31Dec 2019 31Dec2018
6 Months - Interim 6 Months - Interim Year End Year End Year End
USDm TWDm TWDm TWDm TWDm
Audited - Unqualified Audited - Unqualified Audited - Unqualified Audited - Unqualified Audited - Unqualified
Net revenue 20.5 572.6 685.2 485.3 580.8
Operating profit 4.8 134.6 72.6 -5.6 92.8
Pre-tax profit 4.8 133.5 73.5 -5.7 92.8
Net income 4.8 134.6 105.6 26.1 196.6

Exchange rate

USD1=TWD27.87

USD1=TWD28.508

USD1=TWD30.106 USD1=TWD30.735

Source: Fitch Ratings, Fitch Solutions, Good Finance
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FitChRatings Non-Bank Financial Institutions

Securities Firms

Asia-Pacific
Balance Sheet
30Jun 2021 31 Dec 2020 31Dec 2019 31Dec 2018
6 Months- 6 Months -
Interim Interim As%of  YearEnd As % of Year End As % of Year End As % of
USDm TWDm Assets TWDm Assets TWDm Assets TWDm Assets
Assets
Total receivables 358.9 10,003.9 55.2 6,083.9 44.5 3,972.3 54.2 3,1115 44.8
Securities under agreements to resell 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Securities borrowed 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total cash and cash equivalents 26.1 727.7 4.0 590.2 4.3 1,181.6 16.1 2,591.0 37.3
Securities owned (trading securities) 9.1 2524 14 857.7 6.3 61.8 0.8 75.4 1.1
Other assets 255.8 7,130.3 394 6,151.2 45.0 2,114.0 28.8 1,1735 16.9
Total assets 650.0 18,114.3 100.0 13,683.0 100.0 7,329.8 100.0 6,951.4 100.0
Liabilities and equity
Total short-term borrowing 70.0 1,952.0 10.8 1,343.5 9.8 0.0 0.0 0.0 0.0
Deposits 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total other funding 337.2 9,398.4 51.9 6,634.8 48.5 2,687.8 36.7 1,993.9 28.7
Long-term debt 36.7 1,022.3 5.6 728.0 53 0.0 0.0 0.0 0.0
Total equity 206.0 57416 317 4,976.6 36.4 4,642.0 63.3 4,957.5 713
Total liabilities and equity 650.0 18,114.3 100.0 13,683.0 100.0 7,329.8 100.0 6,951.4 100.0
Exchange rate UsD1= USD1 = UsD1= UsD1=
TWD27.87 TWD28.508 TWD30.106 TWD30.735

Source: Fitch Ratings, Fitch Solutions, Good Finance
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FitchRatings

Non-Bank Financial Institutions

Securities Firms

Asia-Pacific

Summary Analytics
30Jun 2021 31Dec 2020 31Dec 2019 31Dec 2018
6 Months - Interim Year End Year End Year End
Operating profit/average equity (%) 5.0 1.5 -0.1 1.9
ROAA (%) 20 1.0 0.4 2.5
ROAE (%) 5.2 2.2 0.5 4.1
Net adjusted leverage (X) 3.2 2.8 1.6 1.4
Assets/equity (X) 3.2 2.8 1.6 1.4
Total Capital Ratio (%) 240.0 2720 823.0 1,800.0
Liquid assets/short-term funding (%) 438.2 497.0 6,982.6 n.a.
Long-term funding/illiquid assets (%) 379.8 319.6 364.0 270.2

Source: Fitch Ratings, Fitch Solutions, Good Finance
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The ratings above were solicited and assigned or maintained at the request of the rated
entity/issuer or a related third party. Any exceptions follow below.

DISCLAIMER & DISCLOSURES

All Fitch Ratings (Fitch) credit ratings are subject to certain limitations and disclaimers. Please read these
limitations and disclaimers by following this link:
https://www.fitchratings.com/understandingcreditratings. In addition, the following
https://www.fitchratings.com/rating-definitions-document details Fitch's rating definitions for each rating
scale and rating categories, including definitions relating to default. Published ratings, criteria, and
methodologies are available from this site at all times. Fitch's code of conduct, confidentiality, conflicts of
interest, affiliate firewall, compliance, and other relevant policies and procedures are also available from the
Code of Conduct section of this site. Directors and shareholders’ relevant interests are available at
https://www.fitchratings.com/site/regulatory. Fitch may have provided another permissible or ancillary
service to the rated entity or its related third parties. Details of permissible or ancillary service(s) for which
the lead analyst is based in an ESMA- or FCA-registered Fitch Ratings company (or branch of such a
company) can be found on the entity summary page for this issuer on the Fitch Ratings website.

In issuing and maintaining its ratings and in making other reports (including forecast information), Fitch relies on factual information it receives
from issuers and underwriters and from other sources Fitch believes to be credible. Fitch conducts a reasonable investigation of the factual
information relied upon by it in accordance with its ratings methodology, and obtains reasonable verification of that information from
independent sources, to the extent such sources are available for a given security or in a given jurisdiction. The manner of Fitch's factual
investigation and the scope of the third-party verification it obtains will vary depending on the nature of the rated security and its issuer, the
requirements and practices in the jurisdiction in which the rated security is offered and sold and/or the issuer is located, the availability and
nature of relevant public information, access to the management of the issuer and its advisers, the availability of pre-existing third-party
verifications such as audit reports, agreed-upon procedures letters, appraisals, actuarial reports, engineering reports, legal opinions and other
reports provided by third parties, the availability of independent and competent third- party verification sources with respect to the particular
security or in the particular jurisdiction of the issuer, and a variety of other factors. Users of Fitch's ratings and reports should understand that
neither an enhanced factual investigation nor any third-party verification can ensure that all of the information Fitch relies on in connection
with arating or areport will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information
they provide to Fitch and to the market in offering documents and other reports. In issuing its ratings and its reports, Fitch must rely on the
work of experts, including independent auditors with respect to financial statements and attorneys with respect to legal and tax matters.
Further, ratings and forecasts of financial and other information are inherently forward-looking and embody assumptions and predictions about
future events that by their nature cannot be verified as facts. As a result, despite any verification of current facts, ratings and forecasts can be
affected by future events or conditions that were not anticipated at the time a rating or forecast was issued or affirmed.

The information in this report is provided "as is" without any representation or warranty of any kind, and Fitch does not represent or warrant
that the report or any of its contents will meet any of the requirements of a recipient of the report. A Fitch rating is an opinion as to the
creditworthiness of a security. This opinion and reports made by Fitch are based on established criteria and methodologies that Fitch is
continuously evaluating and updating. Therefore, ratings and reports are the collective work product of Fitch and no individual, or group of
individuals, is solely responsible for a rating or a report. The rating does not address the risk of loss due to risks other than credit risk, unless
such risk is specifically mentioned. Fitch is not engaged in the offer or sale of any security. All Fitch reports have shared authorship. Individuals
identified in a Fitch report were involved in, but are not solely responsible for, the opinions stated therein. The individuals are named for contact
purposes only. A report providing a Fitch rating is neither a prospectus nor a substitute for the information assembled, verified and presented
to investors by the issuer and its agents in connection with the sale of the securities. Ratings may be changed or withdrawn at any time for any
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